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= MORTGAGE OF REALESTATE _ ~ — = = 77" "~ - ]
| STATE OF SOUTH CAROLINA, ) L ’

| _ COUNTY OF GREENVILLE, ) .

_corporation was represented in person, and immediately follgwmeuemmeetm&ﬁ,m_m:e&m of

‘WHEREAS, pursuant to written nOt:LOG, a. meeting of the, ﬁiﬁgkh&lﬁﬁrLQi_ﬁQtﬁl
Impgm;gl,mlnc., of Greenville, South Carolina, was held at Hotel Jmnerial. Ine, in the City of
__Greenville, South Carolina, on Friday, March 26, 1937, at which meeting all stock of said

| _sald corporation was held, at which meeting all of the Directors of said cormtmn Jp,e_re pre,semzl
.and by unanimous vote af all steck of said corporation gnd;by unanimoug/vote of all Directors of
| _said corporation, the officers of Hotel Imperial, Inc.,4ef Greenvill uth Carolina, were
ZE Elghty ThoMsand and no/100 ($180,000.00)
and con@itions ag.hereinafter

_directed, authorized and empowered to borrow One Hundr
Dollars from the Southeastern Life Insurance Compan%}/up rgthe \basm

\

,_gggwggipg;gggons hereinafter specified.
oo .NOW, THEREEOR, KNOW ALL

L of & the stackho&ders and of the Board of Di

Qf South Garolina, With its principal
_authorized officers, SENDS GREETING'
o _ WHEREAS, the said
i its certain prémissory note in wr ing
edto SQUTHEASTERN LIFE INSURA] COMEA

d ed ighty Thousand and No/100 ($180,000,00)

8outh Carolina, in the ful
¥. c., together with interesy fiom date at

Dollars, to be paid at it
rate of six (6%) per cengt
1937, and on September 2

jer both principel and interest b

zation plan as follows'wmum_, L

lawful money of th ; ates ,
! r?y—ﬁineuj§9) quarterly installments of Six Thous HXﬁet

(g6, ;9,20) Dollars ea and a finel installment of Five Thousand Elghg !
~~6!:1/:!.9_()_ ($5, 889.60) 1% ars,. . RS !J:’

_The second 1nstallment being 1k Fop’ the 27th day cf Mardh,

The third installment being bYe the 27th day of June,
| _The fourth installment belg : 27th day of Septétld eg;

te dates in each sgccee@l\ﬁja:T

,_md._trejng_c essive. wg_s;ﬁ

tire primcipal sum, wilih

in the payment of any nnstan f ,
e“eet T#m the date of suchwﬁefeulpﬂuntil paid at the rate of seven (7%)

same shall bear sxmpleq5,w
per centum per annum. ~ /

_Privilege en to the borrower to make additional paxgent»Q account of the

princigal sum_ of said note Wpén any interest date after two and a half years'from the date of

sald note upon giving ninetykdays!,written notice of such intention to the holder of said notc;
prowided, that if such additional payments are made during the period from December 27, 1939,

and prior to December 27, 1941, the borrower agrees to pay a sum equal to 34 of the additional

payments so made, and if such additional payments are made during the périod from December 27,

1941, and prior to December 27, 1943, the borrower agrees to pey a sum equel to’2% of the

additional peyments so made, and if such additional payments are made during the period from

__December 27, 1943, and prior to December 27, 1947, the borrower agrees to pty 2 sum . @qual to I% ,
of the additional payments so ‘made, sald sums hereinabove mentioned to be p id as: consideration fo%‘i

the privilege of meking payment on account of principal in advance of the date 'of maturity.

o ~ And if any portion of principal or interest by at any time past due and unpald, or

«”;g default be made in respect to any conditions, agreement or covenant contained herein, then

 _the whole amount evidenced by said note to become immediately due, at the option of the hdlder
__thereof, who may sue thereon and foreclose this mortgage; and in case said mote; after its
maturity, should be placed in the hands of an attorney for sult or collection, or if before 1its
maturity, it shiuld be deemed by the holder thereof necessany for the protedtion of lts interests
_to placel end the holder shoulq place, the sald nete4or this goptgage ih the hands of an attorney
__for any legal proceedings then and in either of said cases the mortgagor promises to pay all

costs and expenses including ten (10%) per cent, of the indebtedness as attorney's fees, this to

__be added to the mortgage indebtedness, and to be secured under this mortgage as a part of &aid
d.e‘bto't -~ :

o ) NOW’ KNCL ALL MEN That the said Hotel Imperial Inc., of Greenville, South
Carolina, in con31deration of the said debt, and sum of money}aforesaid .end for the better se-
__curing the payment thereof to the said SOUTHEASTERN LIFE INSURANCE GOMPANY, according to the termal

of the seid mote, and also in_ consideration of thefurther sum of THREE DQ&&&RS to it, igg_ ?d




